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An Empirical Analysis of Influence of Spatial Composition on Townhouse
Housing Price
AAW A

1t

2
3%

Kim Jimin' Kwon, Youngsang®

Abstract

This study empirically analyses the influence of spatial composition on Townhouse
housing price. In housing market, where investment value cannot be omitted, it is
continuing its expansion as an alternative residence called Townhouse with the dream of
being a managed country house located in the metropolitan area. The Estimated result is
that Hedonic model illustrate a close correlation with the factors related to the spatial
composition of the housing unit: A significant increase in housing prices is attributed to
balcony, loft, dress room, rooftop area. While Townhouse price with different
characteristics from apartments were affected by Housing association scheme.
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